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Dependent Variable: CC

Method: Two-Stage Least Squares
Date: 04/11/03  Time: 22:06
Sample(adjusted): 1979 1996

Included observations: 18 after adjusting endpoints

Instrument list: C G CC1

Variable Coefficient ~ Std. Error  t-Statistic Prob.

C 164.8004 95.45182 1.726529 0.1048

Y 0.317539 0.032376 9.807786  0.0000

CC1 0.391935 0.087514 4478510 0.0004

R-squared 0.999435 Mean dependent var 9875.667

Adjusted R-squared 0.999360 S.D. dependentvar  9026.792

S.E. of regression 228.3835 Sum squared resid  782385.2

F-statistic 13200.10 Durbin-Watson stat 2.015655
Prob(F-statistic) 0.000000
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7., = —63594002 A, = —719.26343
A, = 08132890 £, = 13269366
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Dependent Variable: CC
Method: Least Squares

Date: 04/11/03  Time: 22:13
Sample(adjusted): 1979 1996
Included observations: 18 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic Prob.

C -63.569400 279.1279 -0.227831  0.8229

CC1 0.813289 0.145306 5.597062  0.0001

G 1.219186 0.402482 3.029167 0.0085
R-squared 0.994079 Mean dependent var 9875.667
Adjusted R-squared 0.993289 S.D. dependent var  9026.792
S.E. of regression 739.4562 Akaike info criterion  16.20072
Sum squared resid 8201931. Schwarz criterion 16.34911
Log likelihood -142.8065 F-statistic 1259.163
Durbin-Watson stat 1.542608 Prob(F-statistic) 0.000000
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Dependent Variable: Y

Method: Least Squares

Date: 04/11/03  Time: 22:17

Sample(adjusted): 1979 1996

Included observations: 18 after adjusting endpoints

Variable Coefficient  Std. Error t-Statistic Prob.

C -719.2634  740.2944 -0.971591 0.3467

CC1 1.326937 0.385377 3.443215 0.0036

G 3.839482 1.067451 3.596869 0.0026
R-squared 0.991131 Mean dependent var 20506.28
Adjusted R-squared 0.989948 S.D. dependent var  19561.13
S.E. of regression 1961.163 Akaike info criterion  18.15147
Sum squared resid 57692390 Schwarz criterion 18.29987
Log likelihood -160.3633 F-statistic 838.1285
Durbin-Watson stat 1.427616 Prob(F-statistic) 0.000000
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Dependent Variable: CC

Method: Least Squares

Date: 04/11/03  Time: 22:22

Sample(adjusted): 1979 1996

Included observations: 18 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic Prob.

C 164.8004 309.0523 0.533244  0.6017

YF 0.317539 0.104827 3.029167  0.0085

CC1 0.391935 0.283353 1.383203 0.1868
R-squared 0.994079 Mean dependent var 9875.667
Adjusted R-squared 0.993289 S.D. dependent var  9026.792
S.E. of regression 739.4562 Akaike info criterion  16.20072
Sum squared resid 8201931. Schwarz criterion 16.34911
Log likelihood -142.8065 F-statistic 1259.163

Durbin-Watson stat 1.542608 Prob(F-statistic) 0.000000
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Dependent Variable: |

Method: Least Squares

Date: 04/11/03  Time: 22:28

Sample(adjusted): 1979 1996

Included observations: 18 after adjusting endpoints

Variable Coefficient ~ Std. Error  t-Statistic Prob.

C -380.2044  427.6175 -0.889123  0.3871

YF 0.404935 0.015324 26.42468 0.0000
R-squared 0.977599 Mean dependent var 7923.500
Adjusted R-squared 0.976199 S.D. dependent var - 7975.613
S.E. of regression 1230.436 Akaike info criterion  17.17256
Sum squared resid 24223582 Schwarz criterion 17.27149
Log likelihood -152.5531 F-statistic 698.2639

Durbin-Watson stat _ 1.376531 Prob(F-statistic) 0.000000
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Dependent Variable: |

Date: 04/11/03  Time: 22:33
Sample(adjusted): 1979 1996

No prewhitening
Bandwidth: Fixed (2)
Kernel: Bartlett

Instrument list: C G CC1

Method: Generalized Method of Moments

Included observations: 18 after adjusting endpoints

Convergence achieved after: 2 weight matricies, 3 total coef iterations

Variable Coefficient  Std. Error t-Statistic Prob.

C -388.2216 82.86703 -4.684874 0.0002

Y 0.405241 0.004748  85.34159 0.0000
R-squared 0.996456 Mean dependent var 7923.500
Adjusted R-squared 0.996234 S.D. dependent var 7975.613
S.E. of regression 489.4184 Sum squared resid 3832486.
Durbin-Watson stat 1.357784 J-statistic 0.002874
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