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ABSTRACT

Capital is the core of a company. How to arrange the capital structure and the asset structure
is the most important part in financial management field. Making proper decision about the capital
structure and the asset structure is an effective access to achieving the goal of fipancial
management. For centuries, many financial researchers involved themselves in researching the
capital structure. But they paid little attention to the asset structure. In fact, assets structure is as
important to the corporations as capital structure. In order to maximize the corporate wealth, we
choose the assets structure as the target of our research.

Different industries have different technological process, this can lead to obvious difference
among the asset structure of companies in different industries. Se it will be better to focus our
research on one industry. Considering the importance of the medical industry o our lives, we
choose this industry as our researching target. The final purpose of our research is to improve the
corporation wealth of medical industry by optimizing their assets structure.

There are five parts in this paper.

In the first part, we make a literature review on asset structure and introduce some classicai
financial theory such as the capital structure theory and the portfolio theory which can guide our
research.

In the second part, the connotation and sorts of asset and asset structure are introduced, and
the necessity about optimizing the asset structure is shown by analyzing the effect caused by asset
structure to the company.

In the third part, the feasibility about optimizing the asset structure is introduced by showing
the factors which can affect the asset structure. Then, we find the goal and principal of optimizing
asset structure.

In the fourth part, positive research is made in order to know the present conditions about the
asset structure of the listed companies in medical industry, and we also get the best asset structure
on medical corporations by positive research.

In the fifth part, we show you the matter with Chinese medical companies” asset structure and

give some advice on how to optimize the asset structure.

KEY WORDS: Medical industry; Asset structure; Optimizing asset structure
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0411678, REEHHEAFETIR LT AFIPHL1; 4L (600521) Wi
BRHERK, 50, LEHEHWILRETIR EWARPHL6. B ESHE
R, ARERBHARMAAELE WHHER TR REN, X REEx
HeWBEI S AN EEREARERHE.

H B EXESIT AR RS MIR T s8 R I, TR % LR A
B EL A b BT P BT L BB, R T Y R b SR AL L T
I AN ERESEMBFATEE, FRIERLEF SN E RS,
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D% Rl A b SR B 7 b 5 B S R 7= L SR SR R b B P 4, S
BERA SV BB 8.

4.3 BEHT LA REFEAS L SR ERIES 4
4.3.1 FRELRMEXR

(DR i AR

FIHARAMNRRERE A Bl L EARNEHTY EHAT. BEEX
MATILIS 3, BE 2004 £ 12 A 31 B, REE LBIESX SR RIFNNES
AL 5 FTEERZE 5 MR 24T ML Ak 35T 90 3K, BIRRHE 2004 4 FFogHere E R Ay 2
A 1B F, FR 77 FEHTL ETAE. i, AFTHRAVEE SRR
RE BREARARELEWEEER, HLBELR 2004 £X4 TR 11 X
27, RE#E 66 KEFIAF 2004 FEFEMETRIMSRBAELREE, BITHEN
s

(BRI

RIURFMEBREIR H BETEHLTHH (www.sse.comen) SEIREL 5
Fi (www.sse.orgen) BIMBE, HAMM LN AT HEREY RBERL e
HERBE, RATANX LB R ELTHM.

43.2MRABR A%

e A BRUE T o B U B = P A ) R Tt A, RN P
HNEERA, AR P & E MR LA 5LV SRR TIRE £ &
BR, REHNBR, A-ZEURATN USRS A8 KT, &
AR AR B W B SRR, RS, RAEE T A,
REERLREERF LB S M SARE LR, RERBIR S ML
H75 .

(DRR KT

MF RIS, RS 2EFRASUHBERKERET. BRITAN SV
WHREEVHEERENSERE, CRNLBRESVM S RAGEANHE.
B, RATG MG BB ERBRE. BEEERA. SRR E B s
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B4R EFHTI EHLE BTSN

FAREIIRA b R, 4 T RBFFFA T RN, ERETHREATEE A
EE AR iR A L SRR R

O M E R REAIEEE: BROREER. TELEHEE, BB
HER, BAIERMEES.

e I 28 2 AL 4R Ak — 5 N S P AR R DAL 3893 B 7 B B R . AR
FEIBREN ARG THREFRACEN B F AR RRMEES, R
HERBE T S SIRMEIRR.

FHRA R R (AERFE [ FERES) X100%

EFEVHRREBRB AL —ENAEEREHEE EE LSRR L
. CRO\OIE R ERWHSBANETRL DR EEWEFE, X—iEirs
HERBRAVEEWEZHRFIGES, 2Pk 2% 538 0 E 2.

FEMFAEE= (FFIEVFRE / AEZELZRARED
X 100%

BEFFRER B —EN A REELAES PR R ER, 8
B AR A R T AR AW, iR B BN S AR B M AR
AR T < AR FIRE S .

BEEMEE= (REBVAE / BEFPHRED X100%

BEFASREEHRE MY —ENMEE RS HPHREE S RREA T
1H. BREREEBHIIIRRIR T ok 29 F098 5 B R R 3, B
MR T S ARERR.

BANERBEN=- (AFLEFDHREFHR / KEPFIE) X100%

QM A EBRDNIERE: BRTREE, REETA%E, MKk
R¥E, FREAKE.

BB R R AR N — A A A SRR R R B R SR Lo
BB R RS ES PN Al SR NS E R RN ANE.

BREARE (R) =AFEEVEZRA / BR>EHRHM

TR AR R A — e i I N S AR R S Y R

RIHAE, Wah¥= AR HEFN SRR MRS R
REIR AR (R =REXBWEEA / REBE=EHRH
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AER Tk kR A i 3

FOZ L T R 4 R R b — 2 B R SR M S N B R R R T 5 R
MIECER, Prdciesk AR T Al xhish = kR AEE i .

Rl s EER QR =REEEWFEN / NEEKFRE

FRAREE M- BRPEEVERASFRPHKBMLLE, FRAR
ST R R |2 ok ey E

FHRAKSE (R =AFEEELERE /| FRTFHRE

@R LR B RIS IERR S . B fuE. EMsh AR EF LR,

et R e Al — S R B S R R T P S Ee B BT AR R RO
N BB hE £ o RIE N f SR R B R B R AR L 5
K EREBREE N B R S8

BEf g (REARRE / BEPPRKI x100%

P& AMLEREY— N BHSE BN EFRBRR AR
£, X—ieiraw kbl —s N BaEEneRe s e s, 2
PO LA S RER RE T B AR

HE&Rm R itE= (XAFELEEHREPHE / RAREHRKFO
X100%

Esh b R ek — e R R R RS AT R, At RINER T
BT B RN, RSN NME AR T PR kRS B s R
ERER.

EH L R=EB U HARRE | R RFHARE

@R RSN ROLMIERRE: EELSHKE, BEAY KR, FTEWEFH
R,

EELFER BRI OVFEETENSENSHA LEEEWFRANGH
AItLER ., EEVFEKERTE LEMLL, Sl FEVFRAFTEIREF
oL, Bl RACR AR R R KR HR.

FEUFHRE= (RELEWFEABEE / LEEEWEEN)
X100%

BAT RBEE LW AAEAFRANARKIFAEMRANAM LR, T L

VRERFEVIAFHEFZNRRED, I-HERFNCVERENNEER



BaR EH T EHATRTEAIN

BAFKE= (RERFBEKH MALZHTRTD X100%
EEWSFER KR ZELWAFETEVSHAEKBE LEEE LSRN
Rt R, FEVSAEBKERRS BERL, S EELSFIRRERED
Ht.
EENEREERE=AF L E L FFEBKHY LFEFE L LR X
100%
tAh, BB EHAT BB 247 W R A B R R kP SN 5 A — MR R
#om, REMLUESAIPOERBNEES . BB . EMRINEERINE
BRI TGA . EXERIEET PR EBEAEHARMPHRAFEHRL
BB B B A T R AR RN, SBUR SR AR R R A
BRI 57T IR B AR R RAR R b Bl SRt AT 1R 4
HEAW AN B I RN ELE 41, FMEFERRELE 4-2,

Fa41  PEEHATDESPNRFERSHERNEE
Tabled-1 Ratio of Evaluating the Weath of Chinese Llisted Companies

i1 7 W (At 100)
TR e g 2 2
B &3 R *
FEWEFEE 14
B % 8
HrERm R
W= 10
- 10
AR R s
W &Ry i tb R 8
* ; 1
R Bl EFRKE 6
BRYoRE 12

W B E AT R AL 2004 55D B ERTA SR ATPRIR G, BFA2 U 2005

.35.



R Tk RERLEAIRT

#42 2004 Foh B EHTA RGN IRAELE
Table4-2 The Standard Figures on Evaluation of the Wealth

of Chinese Listed Companies
H REHE | RIFE |FHE |BEE |BREE
BatE 100 80 60 40 20

—. WEHERA
TENE RN R B(%) | 127 9.8 5 1.4 -1.2
FEWEFEE%) 333 235 15.4 7.8 13
—. BEEERR
BB R ER) 1 0.9 0.7 0.3 0.2
BB R ERIX) 2.2 1.7 1.3 0.7 0.5
=. IR
B UK 2 (%) 28.8 36.7 49.1 57.6 66.5
MEFB MM LER) | 261 18.9 9.9 0.7 -4.8
M. RREREIIRA
FELEFBER (%) | 381 29.1 19.5 2.2 -9
BET HE(%) 15.8 10 6.4 23 -1.3

BRI (2004 HEHE EARNESFMIRE )

SekF i B T
HAIIT I 4 B RS R SO TR ATRAR, R SR SR IR AR R
WA, A TR . AR,
SNBSS (EAIHREES) =T BITHAIIR 4 X BT
IR AR B 4= AR R S+ 5
A= | (Rl R AR 1X (ERSEER 4 — AR RS
(RS - AR 4)
I SR (%)=l S 8-5-/100

R AN B SRR, B REITR > U RBR A E LA
R e LR AR A, FIREX 0 FERZGAT W B 24 8 Ml B B W AR
B3, TEHUMTR S 1R e LS M W R
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B4 EHTEETLARTHEIN
T

TEE B =2 B = MK R B RS

MTEREFLRGRERE, AT AERER B~ LR EEE R~ R
B AR, % BESL S BBD AR R HITIE LUK v 8 E B
EREEES, FEh7e I E 2 = S f e R BUGE  F R P A0 © B B
B (EeRr-RNRBHTAES B R HERE SR8 EhEEZ
B RNES.

Bl 58 7= bt = P i B B R P R AR

QHARAE

A EBRELA Y S IRF T RO FRIRR . TR, WBhB At
e, KRR, TR, et Befast. afat. iEs
Wt EERAEA. EENESEE. EELEANE. ERE, AEL8.
A, SEENIESRBSHEE T H S MIERREAT 047 .

WRER

BREL Aol B 7= g a0, B BRI B R 7 bR B W P B i Al L 4R A
Em, B2 MERER, USRR:

Hi: WEBRFEHREOTLS S SRS LFERERER,

H2: BERFHENELS VSN REFETFHEEXR,

4.3.3 LiEWFSREit

(DARR I #r

FERITARSN, RISV E=ERSSLNBREE S, BE
g1 BEshRMRREANANFERITHERMT. RN T ELAHERE
G5l SR KRR, BATESYE 4757 R R AR BR80T 35
pag kg

KA SPSS Fiff bk B 7= £ Ky L 3R 5 ANl SR H R 2 [ AT AR SE
. oS R NR 4-3 Fior:

®43 HAFSEHSOISIMERER
Tabled-3  Relationship between Asset Structure and the Corporate Wealth
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b i Tl Bl R thz

& A | BRrREE -0.215 0.199
e h (0.083) (0.109)
o | EEREARER -0.350 0.277
® 5 (0.004) (0.024)
BEAEE -0.247 0.124
{0.046) (0.320)

BRI ERREY -0.188 0.047
(0.131) (0.707)

B B | BRAFRRE 0.372 -0.168
B h (0.002) {0.177)
W4 | EshEE S -0.050 0.156
# ¥ (0.689) (0.210)
IS4 T AR 0.077 -0.107
(0.539) (0.394)

iR 0.033 -0.171
{0.796) (0.173)

£ | Beame -0.220 0.297
e b (0.076) (0.015)
LR bl B 0.155 ~0.050
o (0.213) (0.693)
M 0.306 -0.242
(0.012) (0.051)

R B | XEBELEMER -0.091 0.236
e A (0.467) (0.046)
Wt 0| By RE -0.264 0.266
# ¥ (0.032) (0.031}
EEUSFEN KR -0.091 -0.086

(0. 467) (0.493)
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#4¥ EFTEETARBRSEHM

AR EHE LA BIOXE, RABFLREHRREE, £5
WEAREE, REFFERNEARSRRERBEAEESE, MEEHE> T
RUERFHEER, SRRELANEHHERELEAXBSE. BRA
B LR E R B R S R R & (RS M L AR S X R AR RS, BAN
TR BB & EPE AT AR BRSSP RS RS
ERBHMRRN: WhEr= RS AREFGEH B RMREY, TEEH=W
RE AT EA S RIEMRES X RPN ERESGTY ETAR SRS R~
ABRNLE, REAGAEER-LBRCMLE, BBE eBRE LRAL
SRR AEFIEED.

ARG SV EBRANRER, RFTLRGERREE, Rl
BRAHERANTRAHRBEEARSSE BE R~ LN 5 XS54 2 5um
Xiag. FN, WEHH™~ LR SR> AR R FAEXED, TREE> kX
Sia R AR SRS R, MIXINERMEEHRITTUE Y,
TBYTE™ LLIRA B 2 Bt 7= EL R i) B 7 R 2 . ROORAK B R B s R
BRI RAE, BAERATA NSRS~ LR EE R R L EE T W
BRI RARRENEVNEZES. Bt LT, RSB0 ASEFERT
FREDTE=, BHAF A RED, SUBRTASRESR, BEERE
FHURBE. TRIIMAXITER ERE R R LB, SUEEE N
Ra

ARG EEUBREONER, KR R 5% R RERNY 5
HXRXR, ERSMDARERAE L RGE EA LR EERrEhrsE
PR RIEARAES, T SHERE ML ME ) R A0S S,
e, BLEHRT LA, AMLRERTAEAMIRANIE, EERA LR, A
RE 1 MR 55 «

MTRFEHESLWREREANER, RSB~ EES TE UL MR, &
AT REMEBN S AR KRPEAMAXER, TERE LS o R B
NENERZ AMEEMXAR BRARS B LR AE R S 8w e
PR E R, BREKRE, BERrEs RN ELL, BEAT
Ay K.
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LR IR LA 8 X

ZEUHBRE R, BiERIPRA. SRRIRENEREDRE.
AT, BFANETE, RARIBEET, TESRIVUBTESEE 16
YR A, ST EENLRT R, SRR ER SR TR
AR, THERESVEHBIRT TN, SREALMHERD: F#&]
AR E, RRALNEFRRD, FTREERMR R BRI R .
MEMBERE, SREE SRR, FRERRNERENER, B4
SHl eV EAE. Flt, NSEEEReVMNABRNEED. BTN, ZHReE
HAEREES, AR AT RE LB EWE K.

(237347

AT AN B S R Bk SRR, s EHRTE ETAE
MR B =G, HENMISRS R =5 RRFEITEIRS Fr.

OBk

wERER. Sk

BRER. WRIHETHE

i o Tl

@R

it EiRigdy, BUMBWMT.

BRI~ Yy=0 1+ B X+ B Xty

Hef, v SR, o  AEEOR, B B ARABEBTRNE
REH, X, XoptERNR-REEHo R,

BB Ya=a,4B:3Xs+0n

H, Yo AdbvEiiEes, o, WEYIA, B; IEBTENEHERK X,
HFERBhE ™ LE,

BRI=: Ysi=a34BXg+0y

HP, Y Al SHEsR, o3 AEEOR, 8, AMBERNEIERLK, X,
REE R HE.

®ENE % R 4547

KESPSSHAF, WARMITHRNZREFE, MEI%HFLEHE TR R
X3 Ml b B0 [B] 19 45 R 0 R 4-4F0R -5 7



%4 ¥ EHMI LW AT LT

#4-4 BE-MEAFTESTE
Table4-4 Avon of Model 1

Sum of
Model Squares df Mean Square F Significance
1 Regression 126 2 126 5.468 .067(a)
Residual 3.072 63 .006
Total 3.198 65

#4-5 BA-PREARELEEEHARE
Tabled4-5 Coefficients of Model 1

Unstandardized Standardized
Model Coefficients Coefficients t Significance
B Std. Error Beta
1 (R¥0E) 857 .010 3.086 000
Hishar -412 .009 -.310 -2.065 045
B e Bt 480 .130 1.031 1.918 .055

ST ERALZR, F RKERY 5468, RIABNR AN EEHRE.
X REIRENF " R 5 F 2 WP LR T R LR A B AR, T2 B #
BRURSEERUREIRRER, SR MR =T gl
=P
MR sh 7= th 3 Al P S W 4 R IR 4-6 TR 47 BTR:
R4e-6 HYE_PAKBASEER
Table4-6  Avon of Model 2

Sum of
Modet Squares df Mean Square F Significance
1 Regression .081 1 021 10.815 .000(a)
Residual 2.901 64 008
Total 2.982 65
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TR XRFEFL L

#4717  BROERRFEMME
Tabled-7  Coefficients of Model 2
Unstandardized Standardized
Model Coefficients Coefficients t Significance
8 Std, Error Beta
1 (Constant} 1.312 220 4.737 000
WERF=LLE -.691 392 -.227 -3.062 004

PR = [ s B8 7 H Rt i e b Sty 3w B VA 45 SR a0 R 4- 8 R 4-9 BT R «
BE=EEaMm sk
Table4-8 Avon of Model 3

%4-8

Sum of
Model Squares df Mean Square Significance
1 Regression 101 1 401 10.129 .000(a)
Residual 2.881 64 173
Total 2,982 65
®49 HR=EAEAMGESHR
Table4-9 Cocefficients of Model 3
Unstandardized Standardized
Model Coefficients Coefficients t Significance
B Std. Error Beta
1 {Constant) 752 .148 5.437 .000
g Tl s 636 .483 187 2.952 .005

F R 7= SHHEENAKTT, EEHENLAN F 24E, BIERE
Foos(1,64)=8.47. #REHEH —MEIHER, F=10815>8.47, MEH _ELELE
A LA, REEN AR, F=10.129>847, #ER =8 & LTl
B,
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Ha® EHITWEHLER=EGNT

T RR: EEEHEKF =005 MEHT, & t SHAERPEHE H(n-2)=64
IR B R RS S 1.998. WEHME —WEIRLER, Bt SiHEA 3.062, X
T 1,998, RSB =LLEF WK FHEEENER. REHED=MET
SR, ButgihEA 2952, KT 1.658, WHAEE B LRI A bk i
BENEMM.

(3) RS

ATEEGEEERBNLRRE, FROBAABMFF+488, HIF
RHEHE, Fhddk SaSatrmi S aneg, KHERF— 2 ranm
AR N B A SR, HK, BIEFRPH RS TP L E B
RN MRERE, MEFEHRTERCVLSOERTIERE, B, UEd
BB LA (B 2 B LR AR S SR B RN H AR E . BRE
REBEN FRBASEL, ROITDATURBERKEIRSR.

AENTBRERYBEEURRLETRE, RHBA-LRAE SR LRI 4
Wi Sp R mtb R B%, EHEZEE H1 7 H2, HORsIB~ LRSS
AW REVERUAERMARE, BER RN E S SN BELEE
HXKR.

B AR = R SR 5 9 B B B W, BT BB Ao
Ak gih Bis RS LS HRBEHTL LT AT KBRS,

4.3.4 LiEHREENRN A

EASHE - MEERNNARERA FERRRETR — 4 THHESE
MRS, HEROTT AR N ERS R E AV SRR R F RS
7= bL 3R A S PEPe b S A

RIBEE —HMEINE R, HETURRNY:

AP b S FEAR=1.312—0.691 X JiFh T =

SN BUA R, AR BB RN 100, FAbESHRK
REEH 1, ATTH T EIBAM S0 B AR, RIS 3
0.45152.

RERE=WELER, SR LUETRY:

kY S8 HR=0.752+0.636 X [ 2 % ot %
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Bl e g A S

L SHAEIRE, ARG ERRE D 1 RN EE =t
# R % 0.389937,

B REEHTVREE SRR EBRNT:

WEh B E BB MHEN Y 45152%, BB SRR NLLENY
38.9937%.

58, BAMEERUNRBARBRMEELE RN LR EABR
8, MEAMRHMARLRTLOM, HEXAESMREE—ERE. 1
ENELFEFSEIRPEERENZAEHERNEN, SV pEFESE
BRBERER LR, BEELBRPHTRRET SHRENITREEESS
fdb B 5 LR RE R,

4.4 KENG

BRI E AR R 5 SR, BT LS R e
st b NV TP E LR B ) E W, R DERLSWEEREH . MR
BEHTIS AUREHTL EHARRE RS WRLBTHVNE R R,
JEE AT LA T BRI AR LR A e b R oo R T T b R B
Wi, R—AHEBRMBEAWRTEE—ERE EEW T E Gk
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B5® EHLLTATRFENRIES
255 BEHTLEHTARDE~SHRLER
5.1 HEEHITLLTARAFFNGFENEIE

5. 1.1 HehA~LERE

BHXRE, RERSESSSBETHIHERS, HRBEBNRALRHTEF
TR FME R OBBIBR K. NRENTIHEARE, kARBTER, Wi
RRBHAT7E, MABLEHAZEEENRE—ER, SRRt E
MR ARSI, T AR M REORKA T A 1 3 & s th i m Al A
EFGES. A5, ATREBMNARDREEHASTER, B LTATREE
KIEAFARKIRAE SA LT AR RSN, XESBTREEH TR EHA
RS R M R shAh, RN 5 — B R R A B R
2 HTEHEFSYME, K=K TRIHREN LR RN SR
dns AREEC PRI B R,

5.1.2 BRAFILERIE

REEHTLHIERKFERRROBRECQE. MSHEHEE, ¥
HEREFOARAINRD, REHBRTHHLS, BHISHEE R RAES
Z%. NPHBHNABERE, BRPHE=EREAMSLEL, BhTFHES
PREANRL, FEERRPEBRTOMA SR RS, f2ir REA
FRAR, RUERHRRAER L E R, REHLSHEHTL YR
L 52 B8 7= L E IR AT IR

BAERE, REEH ML ETARARE S LEREIEEE N YR
BARTESE, WKFESEFHASEN™E, AIXEE R HERER.
IR, AR RIRR R 1 A Gk (B s B P B S S b W (b, Bk
BE#EHRE, X SETUARBEH T LA~ AR P E0RE
KB “RiHTIH” #1E RBUE,

5.1.3 TE#A=XZLRE

BHRE, REEHTUERA~NLERRT S SEFNs%EL, BE
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EHARR=BRERANART, THERAORKEMEDREFERTHN. SR
BITE2007F BAT BT & vHEM 2 80, L7 28 T 37 BB R B AR RetE A
BAEARAHERATHA AR, URLRERR. RS, LIREF BERHEX
RASRER R E RN, it REEAHMECWERE™ S 8B~H
HE, EE¥ SRt R LMEER KT, E5RAEHTILBWESTHE
BBORKFRERAA . KERERESURERE = FER RN EHE.

B REE T KA R REFERRBE KRNI, ERPKES
g AR R REFHBRANTRERINEZLE, CEFFERTN
X, KBS EHART e FR=.

5.2 REEMHTE LT AARTHARRILAZ

AR, BITEEARSSHNERERAT, SE00HH
FURAR . ROBEHORE. FIEORCRMRHAT. HK, BEAINETLEEES, ©
RMACT = B0 0HE MR R,

5.2.1 REEIVH-FHEBMER, TRE-HEHHRL

MTEFEHHEMER, SAMNERSENREFHL, MRREAELRE
TR ARREIKER, TLUEREARERRDIN AR, TENERRTE
HEBERRE, S REEENTTEEE, B iR r% et
#.

ERFERNHAERBRSD, LI —HRAWHTLETLER, B3
ERMTRARRRIFEEHTAR RGN, SAEETLEENEN. BT
B FE LS, DA SR R RPN E W, BE N RS e
MY RTELFERER P — B TDRB E R, BT LB RS ARk .

(1) BEREEH SR HHROLE, R0

A B AR E SRR, R=ERD EENSRE AR AL aEN
RERMPTHERBIFAMRT S, RNFEREEHER R, BEEH
S5RALEMHXRBREST . Eit, RAESUHEFEWH, TLEELE
WAL HIRHEAT o

B EHHMR ALY RFEER A LN ER. S aFiPERER
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HSE EHTRENATR~ZRNILER

it, FEaCUKRSRFREE, FHILFREF™ SR AMER 7] _LFE—H
ATEMBRR. Wb, WKHRFRE, SUIERSIH™ P EAH R Tk
FEKBRA N, RER> BB EOKMBIRRIE, U, A2
B R . Bk, WS ILACHBI A0, RS P OB R B T Uk
R YR — Tt R R R R

MFEHTY EHARMNE, EMAREER™ G ERHLE, TLER
B8 R 45 e T B A A R T U o T DA I WD B £ (R S B R R IR )
BRI . 2R, BRAIBE— BRI R H 0 & 2 s s B,
R 29 B B B P Il B P A A

2) BREBRISET R, KA RrgH

BAGEEIR AR RRRSEERS, REVFESRN—8SY BB R
RITERE, MRAZAR, BAXAEASE. SUNRASRIRSHEY
WE AR TE.

MBRZAEARE, TEFAERAMRERAFEHBR. AR
RIBERSY, TEA=MBERIETN: SBEN. WRABE. HERB%.
B FRABRMIRRESRERA DR, SWREELFK, ELb
FAEAZRE LT Al i 3 7= 2 R R K . T B AR S B A SR BB
FRBBERFR AL, SHERDRURFHEREET O, STHE
HBRIEEL RS R A MR AR RBERABCRRSY, &
A R BT Ak, MVl T R RS B P 4 R B e
.

5.2.2 REEWETSHRX, LRASENRL

B T B SRR NS G B B R R B S A, AL S T
LR REE 2B, ABLUBRTHFREANFEER.

(RIS M, KRR EH

FREMURHFF-MEEANRS . LAREENRE, EBEEFHAT
HEEIFEIL R AR NBARN. TRRERNEE, XRETFOUE 8
M. EHVERFER, HASERRR, FERYEERERD.

HHP, RSB SR I R BB 5% TR LT B %, Xk
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—AHEAEHEN BN RARBE, B ATHEENTRATERR, 0
IR AN I KBRS MR AT AL AT 3 8 et 3k R S 7
ABFRER AR,

Bk, AV ARIETTH TR, BT R S S H . B A
RELH. MKGWES, ERARENHETHERKELET, HITLLEER
WP BRAEFR, AR MR SRR B MRS v = L3 B 1.

RMERN WK, RILE

BT, Aebiish B e MBI & ELA R R, 3 XL MWk R 72 7E 4T
HMA MBS WE TR RIEN K. XERA B & EATHBERATS
70 AT Bk HE 3N 8 7 5 1 SR K R

SRR E H RUTTHUSIR R A0, i T A R4S B B e 4
WEIH B, BRI KR A ETAREE L RE T AR, i,
b 93 SRR A, WD L R AR, HrE R R AL
PRGN, BEFIERE - EREN. X8, SVBIERS MR RRLILT &
KRS =R B K.

5.2.3 EREIVMHAFGBEN, THRHCLEHREL

LFEEBREMIREEARELEN, TREXEE . EESNREIST
ARUBRLZEN R =22 MR DS RRAHIE X RN — RS 8. ST A3
BRSNS, —~RABEBEIS, 75k AWM EE CBUF. FANH)
FITT RO B AR TR el Py SRR TN, Aol oy 30300 A SR P 7 R
BHFAE. BELRNRELEEARSFBAXE L BN S ENSELE,

BEEVHA R EREWEIERATSE. H5A7ABEENST SN
T, ERNRERTHENT, FARFERS5AFSERE, XRELEE
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