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ABSTRACT

ABSTRACT

In this century, the high and new-tech industries are the most importaht
sources of Long-term competition advantage for a country. So, High and
new-technology industrics have already become the main competition means
between countries, especially between the big countries. It has been proved that,
no country can be prosperous in economic, independence further in political, and
more voluntary in strategy, if someone has mastered high and new-technology
industries, seize to the "commanding point” and the front position of science and
technology. . i

However, the ﬁnancing environment of our country is not fully up ';0'
cxpectationé, the defect ‘exists in many aspects, and it makes high and
new-technology industries of our country fall into the financing predicament, the
development of the high and new-technology ‘in‘clustrics have received the serious
hindrance. - ‘ ‘ _

Japan and U.S.A. utilize each unique financing system to solve well the
financing predicament of the national high and new-technology industries
separately, and havAé the achievement admired by other countries. These good
experiences are worth our country's studying and drawing lessons from very much.

This text proceeds from current situation of our country finally, through using
foreign advanced - financing experience for reference and combining the actual
conditions of our country, put forward the corresponding policy recommendations,
and attempt to settle well the financing problem that has already perplexed

development of high and new-technology industries of our country seriously.

Keyword: High and New-Tech Industries Financing Predicament Venture
Capital .
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